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MOVING doesn’t have to be a 
hassle... it can also provide a 
window of opportunity.

Today’s property, a three-bed 
end-of-terrace house which has 
been completely modernised in 
recent years, is a case in point.

This architect-designed house is 
bright, modern and has an open-
plan living area. There is a kitchen 
extension to the rear with large 
window above the dining area. 

Off the kitchen is a decked area 
with side entrance gate and door 
to the garage. 

There may also be further poten-
tial to extend or convert the car 
 garage (subject to planning permis-
sion). 

This property is on view on Satur-
day, 12.30pm-1pm. 

The agents are Finnegan Menton. 
Contact (01) 6147900. 

Let the light shine in 
with this smart refit

Property Staff

19 Fairview Avenue Upper, Fairview, Dublin 3 FOR SALE

€420,000

Telephone: 01 256 0838  Email: finance@dailymail.ie

€225,000

whAt’S SOLD Myhome.ie/priceregister is an easy guide to the best prices in the market

Newcastle, Co. Galway
NO. 157 Laurel Park is a four-bedroom, semi-
detached house and is near the local university. It 
has a utility room and a downstairs toilet. The 
central heating is oil-fired.

Monkstown, Co. Dublin
NO. 27 Carrickbrennan Lawn is a five-bed, red-
brick detached home with an attic conversion and 
a sea view. The master bedroom is ensuite. There 
is also a utility room.   

Little Island, Co. Cork  
NO. 12 Church Court is a three-bed, semi-detached 
family house in a private cul-de-sac of 14 semi-
detached quality homes. It is close to all 
amenities.

€940,000 €220,000

Iseq briefing: Closed at 6284.06 up 110.90
Price Var High LowPrice Var High Low Price Var High Low Price Var High Low

Alld Irish Banks 0.04 - 0.10 0.04
Aminex 0.02 - 0.03 0.01
Applegreen 4.70 - 5.80 4.41
Aryzta 35.46 +0.30 2799.50 33.24
Bank Of Ireland 0.25 +0.01 0.39 0.24
C&C Gp 3.85 +0.04 4.02 3.34
Conroy Gold & Natural Res 0.01 - 0.01 0.01
CPL Resources 6.00 +0.07 6.60 5.35
CRH 25.78 +0.50 28.09 18.30
Dalata Hotel Gp 4.52 -0.08 5.50 4.23
Datalex 3.08 +0.03 243.00 1.69
Donegal Investment Group 5.42 - 6.10 5.00

Fastnet Equity 0.04 - 0.04 0.03
FBD Holdings 6.67 - 10.56 5.28
First Derivatives 18.10 - 22.43 15.40
Fyffes 1.55 +0.04 1.60 1.16
Glanbia 17.50 -0.03 19.45 15.66
Great Western Min 0.02 - 0.02 0.00
Hibernia REIT 1.29 -0.01 1.43 1.18
Hostelworld Gp 3.45 +0.02 3.43 2.66
IFG Gp 2.13 -0.03 2.35 1.86
Ind News & Med 0.17 - 0.20 0.15
Irish Contl Gp 5.29 - 28.46 4.46
Irish Res Prop 1.11 +0.01 86.00 1.04

Karelian Diamond Res 0.01 - 0.03 0.01
Kenmare Res 0.01 - 0.06 0.00
Kerry Gp 81.97 +0.17 83.72 63.21
Kingspan Gp 22.52 +0.41 51.54 17.76
Mainstay Medical 16.30 - 18.50 16.30
Malin 14.10 - 1047.75 10.32
Merrion Pharma 0.17 - 11.50 0.10
Mincon Group 0.75 -0.04 0.81 0.62
Origin Enterpr 6.88 +0.01 8.60 6.22
Ormonde Mining 0.02 - 0.04 0.01
Ovoca Gold 0.04 - 0.10 0.04

Paddy Power 142.75 - 142.75 77.62
Permanent TSB Group 2.59 +0.01 5.34 0.06
Petroceltic Intl 0.14 - 0.71 0.07
Petroneft Res 0.03 - 0.07 0.02
Providence Res 0.18 - 0.45 0.13
Ryanair Holdings 13.44 +0.39 15.35 10.55
Smurfit Kappa 24.16 +0.74 29.09 16.03
Total Produce 1.60 - 1.60 1.09
Wireless Gp 2.25 - 2.25 2.25
Zamano 0.14 - 0.17 0.11
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Energy giants suspended 
over drilling fee bust-up

market report
THE City was awash with rumours 
after Providence Resources and 
Lansdowne Oil & Gas suspended 
their shares yesterday morning. 

The price of the two plummeted 
as investors waited on the outcome 
of a Court of Appeal ruling. 

The case goes back to 2012 when 
US drilling services firm Trans
ocean claimed $19m from Provi
dence for the use of a semisub
mersible drilling unit.

But Transocean was later accused 
of being in breach of contract for 
failing to maintain the unit. Inves
tors questioned whether Provi
dence should have to pay for the 
use of equipment, which had been 
out of action because of repairs. 

Transocean appealed the decision 
and in the subsequent years Provi
dence’s shares suffered. 

After peaking at 697.5p in Septem
ber 2012, its share price sank to just 
13.75p before the Aimlisted com
pany requested a suspension yester
day. The total amount Providence 
will have to pay is likely to be about 
£7m – although this has not yet been 
confirmed. But investors are fearful 
that the firm will not be able to come 
up with the goods. 

And the most pessimistic analysts 

fear the shares may not come back 
to market. Transocean’s own shares 
are down almost 20pc in the year to 
date, though yesterday’s news nudged 
them up 3.4pc, or 34 cents, to $9.93. 

Elsewhere a surge in energy and 
mining companies pushed the FTSE 
100 to its highest close of the year so 
far. The market rallied nearly 2pc, or 
120.50 points, to 6362.89, with the 
mining sector gaining 6pc. 

Anglo American stormed ahead 
11pc, or 70.6p, to 709.3p finishing the 
day the biggest riser. Close behind, 
Standard Chartered rose 10.6pc, or 
50.1p, at 520.8p a share. 

Financials were up almost 5pc in 
the day. Rising commodity prices 
and betterthanexpected data from 
China largely fuelled the rally but 
debate between the ‘the worst is 

over for commodities’ and ‘China is 
still a worry’ camps rages on. 

In dollar terms, China’s exports 
rose 11.5pc in March, while imports 
fell 7.6pc. And this week the Interna
tional Monetary Fund revised its 
annual growth forecast for the coun
try up from 6.3pc to 6.5pc.

Either way, the reassurance pro
vided saw investors switch the risk 
dial up several notches. 

While the copper price jumped 1pc, 
iron ore 0.9pc and silver almost 
0.5pc, gold slipped 1.1pc to $1,242 an 
ounce – a shining example of inves
tors’ disregard for safe assets. 

The Dow Jones followed the 
FTSE’s lead and capitalised on the 
good news out of the East. 

Joshua Mahoney, market analyst 
at online trading firm IG, said: ‘While 
it may be too soon to conclude that 
the worst is over for China, this 
revival in exports helps restore con
fidence as investors pile into com
modity stocks once more.’ 

Rio Tinto, BP, BHP Billiton and 
Glencore were all among the most 
traded shares in the day. 

In the FTSE250, homeware retailer 
Dunelm was the biggest faller in the 
day. While the firm had reported a 
1pc increase in likeforlike sales in 

the three months to April, investors 
were dealt a blow when Dunelm’s 
deputy chairman, Will Adderley, sold 
8m of his shares in the business.

Sold at a price of 915p to institu
tional investors, the sale equated to 
4pc of Adderley’s holdings. He still 
has a 27.4pc stake in the company. 
Shares lost 4.5pc, or 43.5p, to close 
at 910p. 

News of a capital raising added 
10.6pc, or 2.8p, to shares at Koovs.
The online retailer supplies branded 
fashion products to shoppers in 
India, from High Street favourites 
such as New Look and Warehouse to 
labels including Nike and Converse.

Yesterday the firm announced its 
intention to raise £20m to invest in 
the business and plans to place 
120m new shares on to the Aim mar
ket, with the potential for more to 
follow in the summer. 

The announcement follows a trad
ing update last week where it 
reported a 110pc increase in website 
traffic, with more than 1m visits to 
the site each week, and sales up 
189pc yearonyear. 

The sale certainly caught shop
pers’ attention on the stock market. 
Shares closed at 29.88p – they are up 
22pc already this year. 

ShareS in pharmaceutical 
firm Vernalis got a booster 
shot yesterday after it revealed 
that testing for its new 
cough and cold remedy was 
progressing well. The catchily 
named CCP-08 is aiming to fill 
a gap in the market for a 
long-acting release product 
which will keep symptoms at 
bay for longer. The next stage 
of testing will monitor how 
it fares when users take 
multiple doses. The company is 
hoping to file its application 
for approval later this year. 
Shares rose a healthy 2.5pc, or 
1.25p, 51.5p. 
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Energy giants suspended 
over drilling fee bust-up

market report
THE City was awash with rumours 
after Providence Resources and 
Lansdowne Oil & Gas suspended 
their shares yesterday morning. 

The price of the two plummeted 
as investors waited on the outcome 
of a Court of Appeal ruling. 

The case goes back to 2012 when 
US drilling services firm Trans
ocean claimed $19m from Provi
dence for the use of a semisub
mersible drilling unit.

But Transocean was later accused 
of being in breach of contract for 
failing to maintain the unit. Inves
tors questioned whether Provi
dence should have to pay for the 
use of equipment, which had been 
out of action because of repairs. 

Transocean appealed the decision 
and in the subsequent years Provi
dence’s shares suffered. 

After peaking at 697.5p in Septem
ber 2012, its share price sank to just 
13.75p before the Aimlisted com
pany requested a suspension yester
day. The total amount Providence 
will have to pay is likely to be about 
£7m – although this has not yet been 
confirmed. But investors are fearful 
that the firm will not be able to come 
up with the goods. 

And the most pessimistic analysts 

fear the shares may not come back 
to market. Transocean’s own shares 
are down almost 20pc in the year to 
date, though yesterday’s news nudged 
them up 3.4pc, or 34 cents, to $9.93. 

Elsewhere a surge in energy and 
mining companies pushed the FTSE 
100 to its highest close of the year so 
far. The market rallied nearly 2pc, or 
120.50 points, to 6362.89, with the 
mining sector gaining 6pc. 

Anglo American stormed ahead 
11pc, or 70.6p, to 709.3p finishing the 
day the biggest riser. Close behind, 
Standard Chartered rose 10.6pc, or 
50.1p, at 520.8p a share. 

Financials were up almost 5pc in 
the day. Rising commodity prices 
and betterthanexpected data from 
China largely fuelled the rally but 
debate between the ‘the worst is 

over for commodities’ and ‘China is 
still a worry’ camps rages on. 

In dollar terms, China’s exports 
rose 11.5pc in March, while imports 
fell 7.6pc. And this week the Interna
tional Monetary Fund revised its 
annual growth forecast for the coun
try up from 6.3pc to 6.5pc.

Either way, the reassurance pro
vided saw investors switch the risk 
dial up several notches. 

While the copper price jumped 1pc, 
iron ore 0.9pc and silver almost 
0.5pc, gold slipped 1.1pc to $1,242 an 
ounce – a shining example of inves
tors’ disregard for safe assets. 

The Dow Jones followed the 
FTSE’s lead and capitalised on the 
good news out of the East. 

Joshua Mahoney, market analyst 
at online trading firm IG, said: ‘While 
it may be too soon to conclude that 
the worst is over for China, this 
revival in exports helps restore con
fidence as investors pile into com
modity stocks once more.’ 

Rio Tinto, BP, BHP Billiton and 
Glencore were all among the most 
traded shares in the day. 

In the FTSE250, homeware retailer 
Dunelm was the biggest faller in the 
day. While the firm had reported a 
1pc increase in likeforlike sales in 

the three months to April, investors 
were dealt a blow when Dunelm’s 
deputy chairman, Will Adderley, sold 
8m of his shares in the business.

Sold at a price of 915p to institu
tional investors, the sale equated to 
4pc of Adderley’s holdings. He still 
has a 27.4pc stake in the company. 
Shares lost 4.5pc, or 43.5p, to close 
at 910p. 

News of a capital raising added 
10.6pc, or 2.8p, to shares at Koovs.
The online retailer supplies branded 
fashion products to shoppers in 
India, from High Street favourites 
such as New Look and Warehouse to 
labels including Nike and Converse.

Yesterday the firm announced its 
intention to raise £20m to invest in 
the business and plans to place 
120m new shares on to the Aim mar
ket, with the potential for more to 
follow in the summer. 

The announcement follows a trad
ing update last week where it 
reported a 110pc increase in website 
traffic, with more than 1m visits to 
the site each week, and sales up 
189pc yearonyear. 

The sale certainly caught shop
pers’ attention on the stock market. 
Shares closed at 29.88p – they are up 
22pc already this year. 

ShareS in pharmaceutical 
firm Vernalis got a booster 
shot yesterday after it revealed 
that testing for its new 
cough and cold remedy was 
progressing well. The catchily 
named CCP-08 is aiming to fill 
a gap in the market for a 
long-acting release product 
which will keep symptoms at 
bay for longer. The next stage 
of testing will monitor how 
it fares when users take 
multiple doses. The company is 
hoping to file its application 
for approval later this year. 
Shares rose a healthy 2.5pc, or 
1.25p, 51.5p. 
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Energy giants suspended 
over drilling fee bust-up

market report
THE City was awash with rumours 
after Providence Resources and 
Lansdowne Oil & Gas suspended 
their shares yesterday morning. 

The price of the two plummeted 
as investors waited on the outcome 
of a Court of Appeal ruling. 

The case goes back to 2012 when 
US drilling services firm Trans
ocean claimed $19m from Provi
dence for the use of a semisub
mersible drilling unit.

But Transocean was later accused 
of being in breach of contract for 
failing to maintain the unit. Inves
tors questioned whether Provi
dence should have to pay for the 
use of equipment, which had been 
out of action because of repairs. 

Transocean appealed the decision 
and in the subsequent years Provi
dence’s shares suffered. 

After peaking at 697.5p in Septem
ber 2012, its share price sank to just 
13.75p before the Aimlisted com
pany requested a suspension yester
day. The total amount Providence 
will have to pay is likely to be about 
£7m – although this has not yet been 
confirmed. But investors are fearful 
that the firm will not be able to come 
up with the goods. 

And the most pessimistic analysts 

fear the shares may not come back 
to market. Transocean’s own shares 
are down almost 20pc in the year to 
date, though yesterday’s news nudged 
them up 3.4pc, or 34 cents, to $9.93. 

Elsewhere a surge in energy and 
mining companies pushed the FTSE 
100 to its highest close of the year so 
far. The market rallied nearly 2pc, or 
120.50 points, to 6362.89, with the 
mining sector gaining 6pc. 

Anglo American stormed ahead 
11pc, or 70.6p, to 709.3p finishing the 
day the biggest riser. Close behind, 
Standard Chartered rose 10.6pc, or 
50.1p, at 520.8p a share. 

Financials were up almost 5pc in 
the day. Rising commodity prices 
and betterthanexpected data from 
China largely fuelled the rally but 
debate between the ‘the worst is 

over for commodities’ and ‘China is 
still a worry’ camps rages on. 

In dollar terms, China’s exports 
rose 11.5pc in March, while imports 
fell 7.6pc. And this week the Interna
tional Monetary Fund revised its 
annual growth forecast for the coun
try up from 6.3pc to 6.5pc.

Either way, the reassurance pro
vided saw investors switch the risk 
dial up several notches. 

While the copper price jumped 1pc, 
iron ore 0.9pc and silver almost 
0.5pc, gold slipped 1.1pc to $1,242 an 
ounce – a shining example of inves
tors’ disregard for safe assets. 

The Dow Jones followed the 
FTSE’s lead and capitalised on the 
good news out of the East. 

Joshua Mahoney, market analyst 
at online trading firm IG, said: ‘While 
it may be too soon to conclude that 
the worst is over for China, this 
revival in exports helps restore con
fidence as investors pile into com
modity stocks once more.’ 

Rio Tinto, BP, BHP Billiton and 
Glencore were all among the most 
traded shares in the day. 

In the FTSE250, homeware retailer 
Dunelm was the biggest faller in the 
day. While the firm had reported a 
1pc increase in likeforlike sales in 

the three months to April, investors 
were dealt a blow when Dunelm’s 
deputy chairman, Will Adderley, sold 
8m of his shares in the business.

Sold at a price of 915p to institu
tional investors, the sale equated to 
4pc of Adderley’s holdings. He still 
has a 27.4pc stake in the company. 
Shares lost 4.5pc, or 43.5p, to close 
at 910p. 

News of a capital raising added 
10.6pc, or 2.8p, to shares at Koovs.
The online retailer supplies branded 
fashion products to shoppers in 
India, from High Street favourites 
such as New Look and Warehouse to 
labels including Nike and Converse.

Yesterday the firm announced its 
intention to raise £20m to invest in 
the business and plans to place 
120m new shares on to the Aim mar
ket, with the potential for more to 
follow in the summer. 

The announcement follows a trad
ing update last week where it 
reported a 110pc increase in website 
traffic, with more than 1m visits to 
the site each week, and sales up 
189pc yearonyear. 

The sale certainly caught shop
pers’ attention on the stock market. 
Shares closed at 29.88p – they are up 
22pc already this year. 

ShareS in pharmaceutical 
firm Vernalis got a booster 
shot yesterday after it revealed 
that testing for its new 
cough and cold remedy was 
progressing well. The catchily 
named CCP-08 is aiming to fill 
a gap in the market for a 
long-acting release product 
which will keep symptoms at 
bay for longer. The next stage 
of testing will monitor how 
it fares when users take 
multiple doses. The company is 
hoping to file its application 
for approval later this year. 
Shares rose a healthy 2.5pc, or 
1.25p, 51.5p. 
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Energy giants suspended 
over drilling fee bust-up

market report
THE City was awash with rumours 
after Providence Resources and 
Lansdowne Oil & Gas suspended 
their shares yesterday morning. 

The price of the two plummeted 
as investors waited on the outcome 
of a Court of Appeal ruling. 

The case goes back to 2012 when 
US drilling services firm Trans
ocean claimed $19m from Provi
dence for the use of a semisub
mersible drilling unit.

But Transocean was later accused 
of being in breach of contract for 
failing to maintain the unit. Inves
tors questioned whether Provi
dence should have to pay for the 
use of equipment, which had been 
out of action because of repairs. 

Transocean appealed the decision 
and in the subsequent years Provi
dence’s shares suffered. 

After peaking at 697.5p in Septem
ber 2012, its share price sank to just 
13.75p before the Aimlisted com
pany requested a suspension yester
day. The total amount Providence 
will have to pay is likely to be about 
£7m – although this has not yet been 
confirmed. But investors are fearful 
that the firm will not be able to come 
up with the goods. 

And the most pessimistic analysts 

fear the shares may not come back 
to market. Transocean’s own shares 
are down almost 20pc in the year to 
date, though yesterday’s news nudged 
them up 3.4pc, or 34 cents, to $9.93. 

Elsewhere a surge in energy and 
mining companies pushed the FTSE 
100 to its highest close of the year so 
far. The market rallied nearly 2pc, or 
120.50 points, to 6362.89, with the 
mining sector gaining 6pc. 

Anglo American stormed ahead 
11pc, or 70.6p, to 709.3p finishing the 
day the biggest riser. Close behind, 
Standard Chartered rose 10.6pc, or 
50.1p, at 520.8p a share. 

Financials were up almost 5pc in 
the day. Rising commodity prices 
and betterthanexpected data from 
China largely fuelled the rally but 
debate between the ‘the worst is 

over for commodities’ and ‘China is 
still a worry’ camps rages on. 

In dollar terms, China’s exports 
rose 11.5pc in March, while imports 
fell 7.6pc. And this week the Interna
tional Monetary Fund revised its 
annual growth forecast for the coun
try up from 6.3pc to 6.5pc.

Either way, the reassurance pro
vided saw investors switch the risk 
dial up several notches. 

While the copper price jumped 1pc, 
iron ore 0.9pc and silver almost 
0.5pc, gold slipped 1.1pc to $1,242 an 
ounce – a shining example of inves
tors’ disregard for safe assets. 

The Dow Jones followed the 
FTSE’s lead and capitalised on the 
good news out of the East. 

Joshua Mahoney, market analyst 
at online trading firm IG, said: ‘While 
it may be too soon to conclude that 
the worst is over for China, this 
revival in exports helps restore con
fidence as investors pile into com
modity stocks once more.’ 

Rio Tinto, BP, BHP Billiton and 
Glencore were all among the most 
traded shares in the day. 

In the FTSE250, homeware retailer 
Dunelm was the biggest faller in the 
day. While the firm had reported a 
1pc increase in likeforlike sales in 

the three months to April, investors 
were dealt a blow when Dunelm’s 
deputy chairman, Will Adderley, sold 
8m of his shares in the business.

Sold at a price of 915p to institu
tional investors, the sale equated to 
4pc of Adderley’s holdings. He still 
has a 27.4pc stake in the company. 
Shares lost 4.5pc, or 43.5p, to close 
at 910p. 

News of a capital raising added 
10.6pc, or 2.8p, to shares at Koovs.
The online retailer supplies branded 
fashion products to shoppers in 
India, from High Street favourites 
such as New Look and Warehouse to 
labels including Nike and Converse.

Yesterday the firm announced its 
intention to raise £20m to invest in 
the business and plans to place 
120m new shares on to the Aim mar
ket, with the potential for more to 
follow in the summer. 

The announcement follows a trad
ing update last week where it 
reported a 110pc increase in website 
traffic, with more than 1m visits to 
the site each week, and sales up 
189pc yearonyear. 

The sale certainly caught shop
pers’ attention on the stock market. 
Shares closed at 29.88p – they are up 
22pc already this year. 

ShareS in pharmaceutical 
firm Vernalis got a booster 
shot yesterday after it revealed 
that testing for its new 
cough and cold remedy was 
progressing well. The catchily 
named CCP-08 is aiming to fill 
a gap in the market for a 
long-acting release product 
which will keep symptoms at 
bay for longer. The next stage 
of testing will monitor how 
it fares when users take 
multiple doses. The company is 
hoping to file its application 
for approval later this year. 
Shares rose a healthy 2.5pc, or 
1.25p, 51.5p. 
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Energy giants suspended 
over drilling fee bust-up

market report
THE City was awash with rumours 
after Providence Resources and 
Lansdowne Oil & Gas suspended 
their shares yesterday morning. 

The price of the two plummeted 
as investors waited on the outcome 
of a Court of Appeal ruling. 

The case goes back to 2012 when 
US drilling services firm Trans
ocean claimed $19m from Provi
dence for the use of a semisub
mersible drilling unit.

But Transocean was later accused 
of being in breach of contract for 
failing to maintain the unit. Inves
tors questioned whether Provi
dence should have to pay for the 
use of equipment, which had been 
out of action because of repairs. 

Transocean appealed the decision 
and in the subsequent years Provi
dence’s shares suffered. 

After peaking at 697.5p in Septem
ber 2012, its share price sank to just 
13.75p before the Aimlisted com
pany requested a suspension yester
day. The total amount Providence 
will have to pay is likely to be about 
£7m – although this has not yet been 
confirmed. But investors are fearful 
that the firm will not be able to come 
up with the goods. 

And the most pessimistic analysts 

fear the shares may not come back 
to market. Transocean’s own shares 
are down almost 20pc in the year to 
date, though yesterday’s news nudged 
them up 3.4pc, or 34 cents, to $9.93. 

Elsewhere a surge in energy and 
mining companies pushed the FTSE 
100 to its highest close of the year so 
far. The market rallied nearly 2pc, or 
120.50 points, to 6362.89, with the 
mining sector gaining 6pc. 

Anglo American stormed ahead 
11pc, or 70.6p, to 709.3p finishing the 
day the biggest riser. Close behind, 
Standard Chartered rose 10.6pc, or 
50.1p, at 520.8p a share. 

Financials were up almost 5pc in 
the day. Rising commodity prices 
and betterthanexpected data from 
China largely fuelled the rally but 
debate between the ‘the worst is 

over for commodities’ and ‘China is 
still a worry’ camps rages on. 

In dollar terms, China’s exports 
rose 11.5pc in March, while imports 
fell 7.6pc. And this week the Interna
tional Monetary Fund revised its 
annual growth forecast for the coun
try up from 6.3pc to 6.5pc.

Either way, the reassurance pro
vided saw investors switch the risk 
dial up several notches. 

While the copper price jumped 1pc, 
iron ore 0.9pc and silver almost 
0.5pc, gold slipped 1.1pc to $1,242 an 
ounce – a shining example of inves
tors’ disregard for safe assets. 

The Dow Jones followed the 
FTSE’s lead and capitalised on the 
good news out of the East. 

Joshua Mahoney, market analyst 
at online trading firm IG, said: ‘While 
it may be too soon to conclude that 
the worst is over for China, this 
revival in exports helps restore con
fidence as investors pile into com
modity stocks once more.’ 

Rio Tinto, BP, BHP Billiton and 
Glencore were all among the most 
traded shares in the day. 

In the FTSE250, homeware retailer 
Dunelm was the biggest faller in the 
day. While the firm had reported a 
1pc increase in likeforlike sales in 

the three months to April, investors 
were dealt a blow when Dunelm’s 
deputy chairman, Will Adderley, sold 
8m of his shares in the business.

Sold at a price of 915p to institu
tional investors, the sale equated to 
4pc of Adderley’s holdings. He still 
has a 27.4pc stake in the company. 
Shares lost 4.5pc, or 43.5p, to close 
at 910p. 

News of a capital raising added 
10.6pc, or 2.8p, to shares at Koovs.
The online retailer supplies branded 
fashion products to shoppers in 
India, from High Street favourites 
such as New Look and Warehouse to 
labels including Nike and Converse.

Yesterday the firm announced its 
intention to raise £20m to invest in 
the business and plans to place 
120m new shares on to the Aim mar
ket, with the potential for more to 
follow in the summer. 

The announcement follows a trad
ing update last week where it 
reported a 110pc increase in website 
traffic, with more than 1m visits to 
the site each week, and sales up 
189pc yearonyear. 

The sale certainly caught shop
pers’ attention on the stock market. 
Shares closed at 29.88p – they are up 
22pc already this year. 

ShareS in pharmaceutical 
firm Vernalis got a booster 
shot yesterday after it revealed 
that testing for its new 
cough and cold remedy was 
progressing well. The catchily 
named CCP-08 is aiming to fill 
a gap in the market for a 
long-acting release product 
which will keep symptoms at 
bay for longer. The next stage 
of testing will monitor how 
it fares when users take 
multiple doses. The company is 
hoping to file its application 
for approval later this year. 
Shares rose a healthy 2.5pc, or 
1.25p, 51.5p. 
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Energy giants suspended 
over drilling fee bust-up

market report
THE City was awash with rumours 
after Providence Resources and 
Lansdowne Oil & Gas suspended 
their shares yesterday morning. 

The price of the two plummeted 
as investors waited on the outcome 
of a Court of Appeal ruling. 

The case goes back to 2012 when 
US drilling services firm Trans
ocean claimed $19m from Provi
dence for the use of a semisub
mersible drilling unit.

But Transocean was later accused 
of being in breach of contract for 
failing to maintain the unit. Inves
tors questioned whether Provi
dence should have to pay for the 
use of equipment, which had been 
out of action because of repairs. 

Transocean appealed the decision 
and in the subsequent years Provi
dence’s shares suffered. 

After peaking at 697.5p in Septem
ber 2012, its share price sank to just 
13.75p before the Aimlisted com
pany requested a suspension yester
day. The total amount Providence 
will have to pay is likely to be about 
£7m – although this has not yet been 
confirmed. But investors are fearful 
that the firm will not be able to come 
up with the goods. 

And the most pessimistic analysts 

fear the shares may not come back 
to market. Transocean’s own shares 
are down almost 20pc in the year to 
date, though yesterday’s news nudged 
them up 3.4pc, or 34 cents, to $9.93. 

Elsewhere a surge in energy and 
mining companies pushed the FTSE 
100 to its highest close of the year so 
far. The market rallied nearly 2pc, or 
120.50 points, to 6362.89, with the 
mining sector gaining 6pc. 

Anglo American stormed ahead 
11pc, or 70.6p, to 709.3p finishing the 
day the biggest riser. Close behind, 
Standard Chartered rose 10.6pc, or 
50.1p, at 520.8p a share. 

Financials were up almost 5pc in 
the day. Rising commodity prices 
and betterthanexpected data from 
China largely fuelled the rally but 
debate between the ‘the worst is 

over for commodities’ and ‘China is 
still a worry’ camps rages on. 

In dollar terms, China’s exports 
rose 11.5pc in March, while imports 
fell 7.6pc. And this week the Interna
tional Monetary Fund revised its 
annual growth forecast for the coun
try up from 6.3pc to 6.5pc.

Either way, the reassurance pro
vided saw investors switch the risk 
dial up several notches. 

While the copper price jumped 1pc, 
iron ore 0.9pc and silver almost 
0.5pc, gold slipped 1.1pc to $1,242 an 
ounce – a shining example of inves
tors’ disregard for safe assets. 

The Dow Jones followed the 
FTSE’s lead and capitalised on the 
good news out of the East. 

Joshua Mahoney, market analyst 
at online trading firm IG, said: ‘While 
it may be too soon to conclude that 
the worst is over for China, this 
revival in exports helps restore con
fidence as investors pile into com
modity stocks once more.’ 

Rio Tinto, BP, BHP Billiton and 
Glencore were all among the most 
traded shares in the day. 

In the FTSE250, homeware retailer 
Dunelm was the biggest faller in the 
day. While the firm had reported a 
1pc increase in likeforlike sales in 

the three months to April, investors 
were dealt a blow when Dunelm’s 
deputy chairman, Will Adderley, sold 
8m of his shares in the business.

Sold at a price of 915p to institu
tional investors, the sale equated to 
4pc of Adderley’s holdings. He still 
has a 27.4pc stake in the company. 
Shares lost 4.5pc, or 43.5p, to close 
at 910p. 

News of a capital raising added 
10.6pc, or 2.8p, to shares at Koovs.
The online retailer supplies branded 
fashion products to shoppers in 
India, from High Street favourites 
such as New Look and Warehouse to 
labels including Nike and Converse.

Yesterday the firm announced its 
intention to raise £20m to invest in 
the business and plans to place 
120m new shares on to the Aim mar
ket, with the potential for more to 
follow in the summer. 

The announcement follows a trad
ing update last week where it 
reported a 110pc increase in website 
traffic, with more than 1m visits to 
the site each week, and sales up 
189pc yearonyear. 

The sale certainly caught shop
pers’ attention on the stock market. 
Shares closed at 29.88p – they are up 
22pc already this year. 

ShareS in pharmaceutical 
firm Vernalis got a booster 
shot yesterday after it revealed 
that testing for its new 
cough and cold remedy was 
progressing well. The catchily 
named CCP-08 is aiming to fill 
a gap in the market for a 
long-acting release product 
which will keep symptoms at 
bay for longer. The next stage 
of testing will monitor how 
it fares when users take 
multiple doses. The company is 
hoping to file its application 
for approval later this year. 
Shares rose a healthy 2.5pc, or 
1.25p, 51.5p. 
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perbarrel

H: 44.69� L: 27.88

$1245.26
$9.63
troyoz

H: 1271.06� L: 1051.36

Tourist rates
£1 BUYS

Aus$ 	. . . . . . . . 1.76
Can$ 	. . . . . . . . 1.73

DenKr	. . . . . . 8.87
Euro€ 	. . . . . . .1.20

Jpn¥ 	. . . . . 147.50
NZ$	. . . . . . . . . .1.92

SAR	. . . . . . . . 19.69
SwFr	. . . . . . . . .1.30

Turkl. . . . . . . . 3.80
US$	. . . . . . . . . .1.36

w w w.t r av e l e x .c o.u k       fo r  i n d i c at i o n  u s e  o n ly

1.4209	 	 0.0001

HIGH: 1.5882 LOW: 1.3868

£/$ £/€ 1.2592	 0.0101

HIGH: 1.4399 LOW: 1.2366

Tullow Oil 225.50p 11.47%
Evraz 120.70p 11.45%
Anglo American 709.30p 11.05%
Standard Chartered 520.80p 10.64%
Halfords 423.30p 9.66%

Commodity confidence
China export boost
Mining rally
Chinese optimism
Strong results

Premier Foods 41.75p 26.75%
Tesco 181.00p 7.79%
Dunelm 910.00p 4.56%
Acacia Mining 299.10p 3.76%
Morrison 197.20p 1.99%

top RiseRs closing	 daily
price	 change	 reason

top FaLLeRs closing	 daily
price	 change	 reason

Bid collapses
Downbeat boss
Executive sells shares
Investor concerns
Price war worries

 high Low

BaNKS +9.3%

BUILDING +1.8%

BUSINeSS SerVICeS +1.6%

CheMICaLS +1.7%

DrINKS +0.3%

eLeCTrONICS +1.3%

eNGINeerING +1.7%

FINaNCIaL COMPaNIeS +2.2%

FOOD MaNUFaCTUrING +0.8%

heaLTh +1.4%

INDUSTrIaLS +0.6%

INSUraNCe +2.9%

INVeSTMeNT TrUSTS +1.2%

IT & INTerNeT +0.5%

IT harDWare +1.0%

LeISUre +0.8%

MeDIa +1.0%

MINING +6.6%

OIL & GaS +2.5%

PharMaCeUTICaLS +0.8%

POWer & WaTer +0.3%

PrOPerTY +2.0%

reTaILerS -0.5%

TeLeCOMS +0.1%

TraNSPOrT +1.4%

 high Low

 high Low  high Low  high Low  high Low

 high Low
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Energy giants suspended 
over drilling fee bust-up

market report
THE City was awash with rumours 
after Providence Resources and 
Lansdowne Oil & Gas suspended 
their shares yesterday morning. 

The price of the two plummeted 
as investors waited on the outcome 
of a Court of Appeal ruling. 

The case goes back to 2012 when 
US drilling services firm Trans
ocean claimed $19m from Provi
dence for the use of a semisub
mersible drilling unit.

But Transocean was later accused 
of being in breach of contract for 
failing to maintain the unit. Inves
tors questioned whether Provi
dence should have to pay for the 
use of equipment, which had been 
out of action because of repairs. 

Transocean appealed the decision 
and in the subsequent years Provi
dence’s shares suffered. 

After peaking at 697.5p in Septem
ber 2012, its share price sank to just 
13.75p before the Aimlisted com
pany requested a suspension yester
day. The total amount Providence 
will have to pay is likely to be about 
£7m – although this has not yet been 
confirmed. But investors are fearful 
that the firm will not be able to come 
up with the goods. 

And the most pessimistic analysts 

fear the shares may not come back 
to market. Transocean’s own shares 
are down almost 20pc in the year to 
date, though yesterday’s news nudged 
them up 3.4pc, or 34 cents, to $9.93. 

Elsewhere a surge in energy and 
mining companies pushed the FTSE 
100 to its highest close of the year so 
far. The market rallied nearly 2pc, or 
120.50 points, to 6362.89, with the 
mining sector gaining 6pc. 

Anglo American stormed ahead 
11pc, or 70.6p, to 709.3p finishing the 
day the biggest riser. Close behind, 
Standard Chartered rose 10.6pc, or 
50.1p, at 520.8p a share. 

Financials were up almost 5pc in 
the day. Rising commodity prices 
and betterthanexpected data from 
China largely fuelled the rally but 
debate between the ‘the worst is 

over for commodities’ and ‘China is 
still a worry’ camps rages on. 

In dollar terms, China’s exports 
rose 11.5pc in March, while imports 
fell 7.6pc. And this week the Interna
tional Monetary Fund revised its 
annual growth forecast for the coun
try up from 6.3pc to 6.5pc.

Either way, the reassurance pro
vided saw investors switch the risk 
dial up several notches. 

While the copper price jumped 1pc, 
iron ore 0.9pc and silver almost 
0.5pc, gold slipped 1.1pc to $1,242 an 
ounce – a shining example of inves
tors’ disregard for safe assets. 

The Dow Jones followed the 
FTSE’s lead and capitalised on the 
good news out of the East. 

Joshua Mahoney, market analyst 
at online trading firm IG, said: ‘While 
it may be too soon to conclude that 
the worst is over for China, this 
revival in exports helps restore con
fidence as investors pile into com
modity stocks once more.’ 

Rio Tinto, BP, BHP Billiton and 
Glencore were all among the most 
traded shares in the day. 

In the FTSE250, homeware retailer 
Dunelm was the biggest faller in the 
day. While the firm had reported a 
1pc increase in likeforlike sales in 

the three months to April, investors 
were dealt a blow when Dunelm’s 
deputy chairman, Will Adderley, sold 
8m of his shares in the business.

Sold at a price of 915p to institu
tional investors, the sale equated to 
4pc of Adderley’s holdings. He still 
has a 27.4pc stake in the company. 
Shares lost 4.5pc, or 43.5p, to close 
at 910p. 

News of a capital raising added 
10.6pc, or 2.8p, to shares at Koovs.
The online retailer supplies branded 
fashion products to shoppers in 
India, from High Street favourites 
such as New Look and Warehouse to 
labels including Nike and Converse.

Yesterday the firm announced its 
intention to raise £20m to invest in 
the business and plans to place 
120m new shares on to the Aim mar
ket, with the potential for more to 
follow in the summer. 

The announcement follows a trad
ing update last week where it 
reported a 110pc increase in website 
traffic, with more than 1m visits to 
the site each week, and sales up 
189pc yearonyear. 

The sale certainly caught shop
pers’ attention on the stock market. 
Shares closed at 29.88p – they are up 
22pc already this year. 

ShareS in pharmaceutical 
firm Vernalis got a booster 
shot yesterday after it revealed 
that testing for its new 
cough and cold remedy was 
progressing well. The catchily 
named CCP-08 is aiming to fill 
a gap in the market for a 
long-acting release product 
which will keep symptoms at 
bay for longer. The next stage 
of testing will monitor how 
it fares when users take 
multiple doses. The company is 
hoping to file its application 
for approval later this year. 
Shares rose a healthy 2.5pc, or 
1.25p, 51.5p. 

Pence

So
ur

ce
: G

oo
gl

e 
Fi

na
nc

e
J J S O DN J F M AM A

Vernalis
90

80

70

60

50

40

Close:
51.5p

stock 
watch

by Holly
Black

	 FTSE 100	 FTSE250	 FTSEAll Share	 DOW	 NIKKEI	 HANGSENG	 DAX	 BRENTCRUDE	 GOLD
6362.89

120.50
1.93%

H:7122.74� L:5499.51

17047.96
252.66
1.50%

H:18393.16� L:15142.31

3483.97
62.46
1.83%

H:4031.95� L:3031.01

17868.39
147.14
0.83%

H:18351.36� L:15370.33

16381.22
452.43
2.84%

H:20952.71� L:14865.77

21158.71
654.27
3.19%

H:28588.52� L:18278.80

10026.10
264.63
2.71%

H:12388.13� L:8699.29

$44.25
$0.15
perbarrel

H: 44.69� L: 27.88

$1245.26
$9.63
troyoz

H: 1271.06� L: 1051.36

Tourist rates
£1 BUYS

Aus$ 	. . . . . . . . 1.76
Can$ 	. . . . . . . . 1.73

DenKr	. . . . . . 8.87
Euro€ 	. . . . . . .1.20

Jpn¥ 	. . . . . 147.50
NZ$	. . . . . . . . . .1.92

SAR	. . . . . . . . 19.69
SwFr	. . . . . . . . .1.30

Turkl. . . . . . . . 3.80
US$	. . . . . . . . . .1.36

w w w.t r av e l e x .c o.u k       fo r  i n d i c at i o n  u s e  o n ly

1.4209	 	 0.0001

HIGH: 1.5882 LOW: 1.3868

£/$ £/€ 1.2592	 0.0101

HIGH: 1.4399 LOW: 1.2366

Tullow Oil 225.50p 11.47%
Evraz 120.70p 11.45%
Anglo American 709.30p 11.05%
Standard Chartered 520.80p 10.64%
Halfords 423.30p 9.66%

Commodity confidence
China export boost
Mining rally
Chinese optimism
Strong results

Premier Foods 41.75p 26.75%
Tesco 181.00p 7.79%
Dunelm 910.00p 4.56%
Acacia Mining 299.10p 3.76%
Morrison 197.20p 1.99%

top RiseRs closing	 daily
price	 change	 reason

top FaLLeRs closing	 daily
price	 change	 reason

Bid collapses
Downbeat boss
Executive sells shares
Investor concerns
Price war worries

 high Low

BaNKS +9.3%

BUILDING +1.8%

BUSINeSS SerVICeS +1.6%

CheMICaLS +1.7%

DrINKS +0.3%

eLeCTrONICS +1.3%

eNGINeerING +1.7%

FINaNCIaL COMPaNIeS +2.2%

FOOD MaNUFaCTUrING +0.8%

heaLTh +1.4%

INDUSTrIaLS +0.6%

INSUraNCe +2.9%

INVeSTMeNT TrUSTS +1.2%

IT & INTerNeT +0.5%

IT harDWare +1.0%

LeISUre +0.8%

MeDIa +1.0%

MINING +6.6%

OIL & GaS +2.5%

PharMaCeUTICaLS +0.8%

POWer & WaTer +0.3%

PrOPerTY +2.0%

reTaILerS -0.5%

TeLeCOMS +0.1%

TraNSPOrT +1.4%

 high Low

 high Low  high Low  high Low  high Low

 high Low

Page 72


